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Disclaimer

While great efforts have been taken to provide 
accurate and current information regarding the 

covered material, Dennis Hamsher is not responsible 
for any errors or omissions or for the results obtained 
from the use of this information.

The title, “How to Legally Scam Uncle Sam”, is a 
marketing concept and does not guarantee or imply 
that you will become wealthy. The act of purchasing 
any book, course, or financial product holds no such 
guarantees.

The ideas, suggestions, general principles, and 
conclusions presented here are subject to local, state, 
and federal laws, regulations, and revisions of same, 
and they are intended for informational purposes 
only. All information in this report is provided “as 
is” with no guarantee of completeness, accuracy, or 
timeliness regarding the results obtained from the 
use of this information and without warranty of any 
kind, express or implied, including but not limited 
to warranties of performance, merchantability, and 
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fitness for a particular purpose. Your use of this 
information is at your own risk.

You assume full responsibility and risk of loss 
resulting from the use of this information. Dennis 
Hamsher is not liable for any direct, special, indirect, 
incidental, consequential, or punitive damages or 
any other damages whatsoever whether in an action 
based upon a statute, contract, tort (including but not 
limited to negligence), or otherwise relating to the use 
of this information.

In no event will Dennis Hamsher, or his related 
partnerships, corporations, partners, and agents be 
liable to you or anyone else for any decision made 
or action taken in reliance on the information in this 
book or for any consequential, special, or similar 
damages, even if advised of the possibility of such 
damages.

Dennis Hamsher is not engaged in rendering 
legal, accounting, or other professional services. If 
accounting, financial, legal, or tax advice is required, 
the services of a competent professional should be 
sought.

Facts and information in this book are believed 
to be accurate at the time of publication and 
may become outdated by marketplace changes 
or conditions, new or revised laws, or other 
circumstances. All figures and examples in this 
report are based on rates and assumptions no later 
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D i s c l a i m e r

in time than January 2019. Rates and assumptions 
are not guaranteed and may be subject to change. 
As in all assumptions and examples, individual 
results may vary based on a wide range of factors 
unique to each person’s situation. All data provided 
in this book is to be used for informational purposes 
only. Any slights against individuals, companies, or 
organizations are unintentional.
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It was the fear of not taking care of them that caused 
me to make decisions and take steps that took me to 
levels of success I would not have achieved without 

them.

And finally, to all of my employees and clients over the 
years who by their trust, have taught me to remain 

humble.
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Preface

Let me preface this book by stating that I love my 
country. I love the liberty and freedom that America 

provides to man. For the first time in the history of 
humanity, each individual is guaranteed the right, 
freedom, and responsibility to control their own path 
in life. 

There is no king, master, or fiefdom to which you 
answer. America and the free enterprise system has 
become the beacon of the world. 

Yes, our image has become tarnished, not because 
of our founding principles, but because of our 
government’s large size and misdirection. This has not 
happened overnight but slowly through the years. 

It saddens me to say the original concept of America 
is dead. The government is no longer a servant of the 
people but just the opposite. Do government officials 
fear the people they represent at the voting box? On 
the other hand, do the people fear their government? 

Maybe I’m the only one, but when I get a letter 
from the IRS, I instantly get the feeling that I’ve been 
punched in the stomach. Your personal wealth, 
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freedom, and even your life are under the control of 
the government. 

Have we become cattle to the government who 
should be milked their whole life? Could this be the 
reason why a record number of citizens renounced 
their citizenship in 2017?

More bad news: regardless of who is in the White 
House or which party is in power, it’s not going to get 
better. 

Don’t believe me? 

Just do a little research on our problem areas like 
government debt, pension shortfalls, and Social 
Security underfunding, just to name a few. And this is 
only from the financial aspect of our future. 

So, what are our choices? 

Short of doing something illegal or renouncing your 
citizenship, your only option is to take advantage of 
the government’s existing laws, hence the title of this 
book, How to Legally Scam Uncle Sam. In this book, 
we will explore your options and learn how to legally 
shelter some of our hard-earned dollars from Uncle 
Sam. 
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C h a p t e r  O n e :

The Butcher of York

I have always had a strong desire to succeed.

Not for greedy, materialistic purposes – no. 

I have always been looking for ways to support my 
family. I have always wanted to provide a comfortable 
and secure life for them.

Let me back up and tell you a little about who I am.

My name is Dennis Hamsher, and I’ve been in the 
financial services industry for over 32 years.

I didn’t start out in this industry. Believe it or not, I 
began my professional life as a butcher.

I liked being a butcher. I really did, but I wasn’t 
making enough money to support my wife and 
children. It was as simple as that. 

So, I decided to get licensed in real estate while 
I continued working as a butcher. (Considering 
mortgage interest rates were almost 17% back then, it 
wasn’t one of my smartest decisions.)
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Well, my manager didn’t like that very much. When 
he found out, he fired me. 

Not long after that, I discovered real estate just 
wasn’t going to cut it either. I needed to make more 
money.

There I was again – stressed about finances and 
unsure of what tomorrow would bring.

Have you ever been there? Have you ever wondered 
what you were going to do next, or how you were going 
to put food on the table?

If you haven’t, let me tell you – it was awful. In fact, 
awful can’t even begin to describe it. Quite frankly, it 
was the lowest moment of my life. For a minute there, 
I genuinely believed I wouldn’t be able to support my 
family. It was overwhelming.

Like I said, very early in my life, I became concerned 
with not only making money but also making enough 
money. 

Fortunately for me, not long after my short-lived real 
estate career went bust, I found my place in the financial 
services industry, and I’ve been here ever since.

That Was Then – This Is Now

I can only begin to describe the fear I felt when I didn’t 
know how I was going to feed my family. Luckily, I was 
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able to find a suitable career that always put food on 
the table. 

But that was then, and a lot has changed. 

Then, a lot of companies offered pensions which 
were guaranteed retirement income. The responsibility 
was on your employer to plan your retirement. Today, 
if you have a 401(k), IRA, or similar type of retirement 
plan, that burden is on you.

Managing our own retirement account might all be 
well and good … if that account wasn’t also tied to the 
government. 

What do I mean by that?

If you have money in a 401(k), IRA, or similar 
pre-tax account, you will have to pay taxes on your 
withdrawals. The last time I checked, the government 
controlled the tax code. The stock market is also 
influenced by the government, and guess what? Your 
401(k), IRA, and other similar accounts are most likely 
tied to the market. 

That’s just the start, and the government isn’t any 
better. Their own pensions are facing a $7 trillion 
funding gap on top of the $22 trillion debt we already 
have! Our deficit has reached an all-time high, and 
now there are talks of cuts to Social Security and 
Medicare to help pay for everything. 

I don’t know what’s worse! That or printing money!
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If I ran my business like that, I would have been out 
of business ages ago, yet the politicians keep trucking 
on, putting that burden on us.

The Fed has mismanaged the debt, Social Security, 
and Medicare. Why should I trust them to manage my 
retirement?

You Can’t Count on Social Security

The government’s massive debt is already impacting our 
lifestyles.

Take Social Security, for instance.

Just the other day, I printed out my Social Security 
statement and read it. On one page, it states that due to 
a funding shortfall, they only expect to meet 77% of their 
obligations.

What they’re saying is that we all better not plan on 
getting that 23%, because the U.S. government doesn’t 
have it. 

It’s also listed on the IRS website that by 2035, only 75% 
of scheduled benefits will be paid1.

Do you think it’s going to get better? Do you think the 
politicians will miraculously figure out how to fund 
Social Security? 

And if they don’t, do you have a plan to make up for those 
losses?
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The Biggest Risks to Your Retirement

The government hasn’t saved for your retirement. 
You can’t count on Social Security anymore! Isn’t that 
concerning?

When they first come to see me, most of my clients 
are concerned about their retirement, and that isn’t 
surprising.

We’ll cover this in more detail in the next chapter, but 
in a recently published report from Boston College, it 
was estimated that “the total unfunded liability of all 
1,400 multi-employer plans” is $553 billion2”. Another 
report created from Google Consumer Survey states, 
“56% of Americans have less than $10,000 saved for 
retirement3”. That’s frightening.

Business Owners, Executives, and Professionals: 

Have you found yourself in a position where you have 
capped the amount of money you can set aside in 
qualified retirement plans? 

Do you know for certain you will have a retirement 
income gap because of these caps? Simply because you 
make too much money? 

The concepts outlined in this book are specifically geared 
to show you strategies that, for a portion of your money, 
might help you retire with a lifestyle you’re used to.
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The government isn’t saving enough for retirement, 
but Americans aren’t saving enough either, and it 
shows. 

People are worried about retirement. Many of the 
people I talk to are worried about running out of money.

But what’s so terrifying is they don’t even know 
all the risks their retirement savings could be facing. 
They’re worried without knowing half the story. 

That’s why I’m writing this book. I want you to know 
what your retirement could be facing and how to help 
protect it. 

I think many of us haven’t seriously thought about 
our retirement. I think many of us have simply been 
doing what everyone else tells us to do.

Now it’s time to think outside the box.

And I’m going to show you how to do that; I’m going 
to show you How to Legally Scam Uncle Sam.

Before we discuss solutions, I want to make sure 
you’re aware of the problem. I want you to be aware 
of the following risks:

1. Inflation – The government has a long history 
of printing money to “stimulate the economy” 
or offset the debt. But at what costs? Inflation 
devalues the dollar and in turn, your retirement 
savings.
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2. Interest Rates – Interest rates (set by the 
government) have been low for so long that 
they have forced Americans to pull from 
their retirement savings and take on riskier 
investments (i.e. the stock market).

3. Market Corrections – The market is 
unpredictable. Sometimes it’s high, sometimes 
it’s low, and sometimes it’s really low. Yet people 
still insist on investing the majority (if not all) of 
their retirement savings in the market. Why? 

4. Taxes – This could be the biggest threat to your 
retirement. The deficit is at an all-time high, and 
the national debt has topped $22 trillion. How 
do you think the government is going to pay for 
that? I can think of something … taxes.

Are there other risks? Sure, but I’m not going to bore 
you with every little detail. If I outlined every single 
risk, you’d be looking at a 400-page book!

Instead, I’m going to focus on the biggest risks so I 
can get to the solutions as soon as possible. After all, 
that is what you’re here for. 

We’ve Stolen Prosperity from Tomorrow

If your retirement savings is solely tied to the 
government, I believe very strongly that it’s at risk. 
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Politicians are telling us they aren’t going to have 
enough money to support us in retirement. Uncle 
Sam has been collecting, but he doesn’t have the cash 
to uphold his end of the bargain. He doesn’t have 
enough money to fully fund Social Security because 
he owes us (and our international lenders) too much 
money.

Not to mention, there’s still trillions in debt to pay 
off. To put this in perspective, by accumulating this 
debt, we’ve stolen prosperity from tomorrow in order 
to spend today. In doing that, we have enslaved our 
future generations.

How are they going to view that?

“No generation has a right to contract debts 
greater than can be paid off during the 
course of its own existence.” 

- Thomas Jefferson4

Our founding fathers knew this would be a 
problem, and they tried to put in place a system of 
government to prevent it. And for 200 years, they 
succeeded.

I believe that’s all about to change.

I posit that pensions, IRAs, 401(k), and other 
government retirement and savings plans are going 
to become a target of the U.S. government. 
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Why do I think that?

As of March 2018, 401(k)s alone represented 19% 
of the $28 trillion in U.S. retirement assets. That’s a 
lot of money! Money that has yet to be taxed. 

A trillion here, a trillion there!

But how much is a trillion?   Let’s say someone told you to 
wait for something.  If you waited 1,000 seconds, it’d only 
take 17 minutes.  If you waited 1 million seconds, you’d 
have to wait about 11.5 days.  But if you waited 1 trillion 
seconds, you’d have to wait 31,688 years.

That’s why we need to change our way of thinking. 
We need a new plan, and I have one.

I’m writing this book to tell you about that plan.

For decades, financial planners across the country 
have built their clients’ strategies around the Great 
Financial Pyramid.

I’m here to tell you that in this new financial 
environment, that old pyramid won’t get you where 
you want to go.
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I want to introduce a new pyramid – one geared 
to get you through these tumultuous financial 
times and help ease you into the retirement of your 
dreams.

We don’t need to completely reinvent the wheel. 
The pyramid above is a terrific starting point. 

What we want to do is take the existing pyramid 
and enhance it; we want to strengthen and stabilize 
it. There are strategies we can employ and tools we 
can use to help mitigate the risks our politicians have 
unnecessarily put us up against. 

Throughout this book, we’re going to examine 
those risks and the strategies we can employ to 
protect our money from them. We’re going to build a 
new financial pyramid.
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You might be thinking, “Why is he doing this?”

I hope you won’t ever have to go through what I went 
through. When I was fired from the butchery and my 
real estate prowess didn’t quite pan out, I lived every 
day with a giant pit in my stomach because I didn’t 
know how I was going to pay for our next meal, let 
alone keep the lights on.

I don’t want my fellow Americans to experience that 
pain. I love this country, and I want to see her succeed. 
I believe that our country’s success is contingent upon 
the success and wealth of her people. By helping 
fellow Americans, I’m helping my country. It doesn’t 
get much more gratifying than that.

I’m excited to show you a possible solution to 
your financial worries, but first, we need to address 
a big problem. Americans aren’t saving enough for 
retirement. Overall, retirement plans and pensions 
are extremely underfunded. It’s terrifying. So in the 
next chapter, we’re going to dive into some numbers. 
What you’re about to read may scare you. 
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